




























































STATUTORY AUDITORS 'REPORT ON THE FINANCIAL STATEMENTS AS 
OF December 31, 2013 

 
 
To the Shareholders, 

 
on 17 March 2014 the undersigned the Statutory Auditors was appointed to carry out the 
statutory audit assignment as well as KPMG Spa.  

Considering that on May 7, 2014, the Board of Directors has approved the at 31 December 
2013, the Board of Statutory Auditors proceeds to issue its report to the specified financial 
statements, even if the year under review was completed prior to their appointment. 
 
We have therefore examined the Financial Statements of your Company for the year, from 
14/11/2013 to 31/12/2013, the first year of the life of society, drafted  by the directors and 
delivered to the statutory auditors on date May 7, 2014,  renouncing to  the term of art. 
2429 of the Civil Code. 

 
The examination of the balance sheet shows a positive operating result of € 14,600,496 
and, in summary, the following values: 

 

ASSETS €  138.347.528 

LIABILITIES  (EXCLUDING NET EQUITY) €          31.670.534 

NET EQUITY (EXCLUDING NET PROFIT) €             
92.076.498 

NET PROFIT (LOSS) FOR THE YEAR €          14.600.496 

 

Profit and Loss in summary: 

PRODUCTION REVENUES €  - 

PRODUCTION COSTS €  104.609 

OPERATING LOSS (A-B) €  
(104.609) 

FINANCIAL INCOME AND CHARGES € 14.881.904 

ADJUSMENTS TO FINANCIAL ASSETS € - 

EXTRAORDINARY INCOME AND EXPENSES € - 

PRE-TAX PROFIT € 14.777.295 

INCOME TAXES € 176.799 

NET PROFIT (LOSS) FOR THE YEAR €               14.600.496 

 

 
The financial statements comprise the Balance Sheet and the Income Statement, prepared 
in accordance with the schemes provided by art. 2424, 2424-bis, 2425 and 2425-bis of the 
Civil Code, as well as the Notes. 

Please refer to these documents and to the Management report for any information not 
contained here. 



The legal audit of the financial statements pursuant to art. 37 of Legislative Decree no. 27 
January 2010 no. 39, was carried out by the independent auditors appointed by the 
shareholders on 17 March 2014. 

 
The independent auditors issued on 13 May 2014 their report pursuant to Article 14 of 
Legislative Decree no. 27 January 2010 no. 39, in which they confirm that the financial 
statements give a true and fair view of the financial position and results of operations of 
your Company. 

 
Pursuant to art. 2429 C.C.. the Board of Statutory Auditors has to report to the assembly 
on its findings and proposals regarding the financial statements and their approval, so as to 
put the Shareholders in a position to assess more thoroughly the financial statements 
prepared by the Directors. 

 
From the day of appointment the Board of Statutory Auditors has : 

 
- Checked the compliance with the law and articles of association and respect for the 
principles of correct administration, having particular regard to the adequacy of the 
organizational, administrative and accounting procedures adopted by the company and its 
effective activity; 

- Participated to the shareholders' meetings and the meetings of the Board of Directors, 
held in compliance with statutory requirements, laws and regulations that govern the 
activity; 
 

- No complaints have been received pursuant to art. 2408 of the Civil Code, nor exposed 
by a third party. 

 

With reference to the financial statements we confirm that: 

 
- The draft Financial Statements correspond to the books and accounting records, as well 
as to the facts and information of which we are aware due to the execution of our duties; 

- With regard to form and content, the financial statements have been prepared in 
compliance with applicable regulations; 

- The valuation of assets was carried out in compliance with the rules established by art. 
2426 of the Civil Code; 

- Receivables have been valued at their estimated realizable value; 

- Debts are accounted for at the actual amount to be paid; 

- Intangible assets, valued and accounted for at cost, have been systematically amortized 
taking into account their remaining useful life; during the year startup costs were capitalized 
for an amount equal to € 3,039; 

- Financial assets, valued and accounted for at their cost of acquisition or subscription have 
not been written down because they have not suffered an impairment loss; 

- To the best of our knowledge, the preparation of the draft financial statements showed no 
exception from the law pursuant to art. 2423, fourth paragraph of the Civil Code; 

- The Balance Sheet and the Profit and Loss Account do not show values for the previous 
year as this is the first year of life of the Company; 



The Board of Statutory Auditors during the year did not issue opinions in accordance with 
law. 
 

Given the foregoing, the Board finds no impediment to the approval of the financial 
statements at 31 December 2013, and has no objections to make on the proposal of the 
Directors as to the result for the year. 

 
Milan, May 13, 2014 

 
 
The Board of Statutory Auditors 

 
 
Dr. Massimo Rodolfo Mario Trotter (Chairman) 

(signed on the original) 

 
 
Dr. Marco Antonio Modesto Dell'Acqua (Auditor) 

(signed on the original) 

 
 
Dr. Roberto Poggiolini (Auditor) 

(signed on the original) 
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